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Session 2: A New Vision for Japanese Society and the Transformation of Industrial Structure

Numerous arguments have appeared over the future of Japan’s industrial structure in the wake
of the subprime financial crisis. Even as Japan enjoys a relative rise in material wealth accompa-
nying increasing income levels, a declining birthrate and population, and other social phenomena
will unfailingly bring on change.

In this Session, we will discuss the direction that Japan’s industrial structure should take to re-
alize a prosperous society that meets people’s needs while maintaining income and employment lev-
els.

The key points of discussion preliminarily suggested by the Chair (Mr. Komine) are as follows:

(1) Should Japan switch from an export-led growth model to a domestic demand-led growth
model?

Has reliance on exports reached its limits, or will it remain an important engine for growth?
(2) Should the focus be on quality goods or cheap lower-end merchandise?

Even if Japan’s obsession with quality were to change, should demand be cultivated in emerging
countries?

(3) How will population changes affect industrial structure?

Will the domestic market shrink or will the “’silver market*” flourish?

(4) How will new technologies change our economy and society?

What new technologies can be anticipated to meet environmental, welfare and other needs?

(5) What will be the leading industry henceforth?

wn

Will high value-added manufacturing remain on top, or will it be replaced by “’cool” Japanese

culture or perhaps finance?

Chairperson:

KOMINE Takao (Professor, Hosei Graduate School of Regional Policy Design)

Discussants:

CHOU Neng-Chuan  (Deputy Director General, Industrial Development Bureau, Ministry of
Economic Affairs, Taiwan)

TAKEMORI Shumpei (Professor, Faculty of Economics, Keio University)

MIZUNO Kazuo (Chief Economist, Mitsubishi UFJ Securities Co., Ltd.)

MURASAWA Yoshihisa
(Project Professor, Integrated Research System for Sustainability Science,

the University of Tokyo)
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