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Citizens Forum: Asia and Japan in a US-China Era

We have entered an era in which emerging economies lead the world. China has improved its
economy quantitatively and qualitatively, becoming a top-ranking industrial country. Its inland re-
gions are home to some 1 billion impoverished people, meaning that domestic demand-centered
growth 1s a future possibility.

In contrast, as the US seeks to restore balance to its economy, its propensity towards excessive
consumption will disappear, leaving the countries of Asia unable to achieve economic growth as be-
fore by relying on exports to the US.

South Korea is one country that had enjoyed export-led economic growth, and it managed to
overcome the recent economic crisis by expanding its exports to China. Japan, too, has increased
its exports to China in moving toward recovery. As domestic demand in China has grown, trade
has increased not only with Japan and South Korea but also with Southeast Asia, and the yuan
has become an international currency. The Fast Asian economy revolves about China, and industry
has joined up horizontally and vertically to strengthen financial and capital ties.

The Hatoyama administration is hoping to assume a leadership role in the formation of an East
Asian community, utilizing environmental technology as leverage and adopting a positive stance
toward FTAs. Japan is in the forefront of the global trend toward aging societies, and Japan’s
welfare policies and the growth of its diverse service industries will undoubtedly serve as a valu-
able reference for the rest of East Asia.

India is close on China’s heels in becoming an economic superpower. Given the historical changes
in Asia, we would like to debate how China, South Korea and Japan should deepen economic ties
- mutually as well as with other countries in the Asia-Pacific region - to sustain their growth.

Our esteemed panelists from China and South Korea all speak Japanese fluently, and are quite
knowledgeable about Japan’s economy and culture. We will also be joined from Japan by Mr.
Aoshima, an outstanding researcher on innovation, and we can expect fruitful discussions among

these experts.

Chairperson:

TAKEUCHI Hiroshi (Chairperson, Shizuoka Research Institute)

Discussants:

AOSHIMA Yaichi (Associate Professor, Institute of Innovation Research, Hitotsubashi
University)

KIM Dohyung (Visiting Fellow, the Sejong Institute)

FU Luyong (Executive Vice President, Shanghai World Trade City Co., Ltd.)

MA Chengsan (Professor, Faculty of Cultural Policy and Management,

Shizuoka University of Art and Culture)
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